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REF: VELOX/BSE/ 2022-23      Date:  8th December, 2022 
 
 
To 
The General Manager, 
Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001 
 

BSE Scrip Code-506178 
Sub.: Outcome of Board Meeting held on   08th  December, 2022 

Ref.: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/ Madam 
 
Pursuant to the provision of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with schedule III, Part A thereto, it is hereby 
informed that: 

1. Mr. Lalit Goyal, Chief Executive Officer (CFO) of the company, has resigned and his 
resignation letter dated December 7, 2022 has been noted and taken on record by 
the Board of Directors of the Company at its meeting held on 8th December, 2022. 
Further, Mr. Lalit Goyal, has also confirmed that there is no other material reason 
other than mentioned in his resignation letter. (Attached resignation letter). 
 

2. Mr. Vishal Nilesh Kothari has been appointed as the Chief Executive Officer (CFO) of 
the company within the meaning of section 203 of the Companies Act, 2013 w.e.f 8th 
December, 2022. 

The meeting commenced at  5:55 p.m. and concluded at 06:56 p.m. 
 
Requisite details under the Listing Regulations read with SEBI Circular No. CIR/CFO/ CMD/ 
4/ 2015 dated 9th September, 2015 of Mr. Vishal Nilesh Kothari & Mr. Lalit Goyal are given 
in Annexure A to this letter. 
 
Kindly take the above information on record and acknowledge the receipt. 
 
Yours faithfully, 
For VELOX INDUSTRIES LTD. 
 
 
Abhay Sharma 
(Company Secretary and Compliance Officer) 
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Annexure-A 

 
 
 

Name of Key 
Managerial Personnel 

Vishal Nilesh Kothari Lalit Goyal   

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Appointment of Mr.  Vishal Nilesh 
Kothari as the Chief Financial Officer 
and Key Managerial Personnel of the 
Company 

Mr. Lalit Goyal resigned as 
Chief Financial Officer and Key 
Managerial of the Personnel of 
the Company due to personal 
reason w.e.f 07th December 
2022 (after the closing of 
business hours). 

Term of appointment Appointed as Chief Financial Officer and 
Key Managerial Personnel of the 
Company by the Board of Directors 
w.e.f. 08th December 2022 as per the 
provisions of the applicable laws 

NA 

Brief Profile  Vishal is a Bachelor of Commerce 
graduate from the University of Mumbai 
and pursuing Chartered Accountancy 
(Final). He has an experience of 10+ 
years in the field of taxation and 
assurance. He specialises in tax related 
litigation and had previously been a 
direct tax practitioner with reputed 
Chartered Accountancy firm based out 
of Mumbai. 

NA 

Disclosure of 
relationships with 
KMP/Director or their 
relatives 

Vishal is not related to any Director, Key 
Managerial Personnel of the Company 
or any of their respective relatives. 
  

NA 
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