VELOX INDUSTRIES LIMITED

Regd. Office: The Submit Business Bay, 102-02, Level-1, Service Road,
Western Express Highway, Villey Parle {East), Mumbai - 400052
Ph: 022-42288300, 08146995909 Email: veloxindustriesltd@gmail.com
CIN: .L15122MH1983PLC029364

REF: VELOX/BSE/ 2021 Date: 29.06.2021

The Manager,

Bombay 5Stock Exchange Ltd.,
Phiroze leejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001

BSE Scrip Code-506178
Sub: Outcome of Board Meeting

Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, this is to inform the
Exchange that the Board of Directors in its meeting held on today i.e. 29t June, 2021 have
taken on record/approved inter-alia the following: -

1. Audited Financial Results (Standalone) for the quarter and financial year ended 31

March, 2021 (copy enclosed).
2. Auditor Report issued by Statutory Auditors of the Company (Copy enclosad).
3. Declaration for Audit Report with Unmadified Opinion for the financial year ended

3ist March, 2021
The Board Meeting commenced at 14.30 Hours and concluded at 15:30 Hours.

You are requested to kindly take the same on record.

Thanking you,
For VELOX INDUSTRIES LTD.
{Formerly Khatau Exim Ltd.}

MANAN KHADRIA
COMPANY SECRETARY

Encl.: As above



1AH &TCO.

P. S

CHARTERED ACCOUNTANTS

308, Rewa Chambers, New Marine Lines, Behind income Tax Office, Mum%ai — 400020
Off : 2200 52 15, Email : ketanshah688@gmsil.com

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to Date Results of
the Cempany Pursuant to the Regulation 33 of the SEBI (listing Gbligations and Disclosure Reguirements)
Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
Velox Industries Limited
{Formeriy Khatau Exim Ltd,)

Heprort on the audit of the Standalone Financial Resulis

Opinion

Wr have =audited the accompanying standalone quarterly financial results of Velox Industries
Limited(Formerly Khatau Exim Ltd.}{the company) for the quarter ended 31% March, 2021 and the year
to date results for the period from 1% April, 2020 to 31% March, 2021, attached herewith, being submitted hy
the company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligatior.c 2nd Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i. are presented in accordance with the reguirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generaliy accepted in India of the
net loss and other financial information for the quarter ended 31°" March, 2021 as well as the vear to
date results for the period from 1% April, 2020 to 31 March, 2021.

Bazis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditar’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accauntants of India together with the ethical requirements that are relevant to our audit of the financial
resuits under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.



P. SHAH &CO.

CHARTERED ACCOUNTANTS

308, Rewa Chambers, New Marine Lines, Behind Income Tax Gffice, Mumbai - 400 020
Off : 2200 53 15, Email : ketanshah888@gmail.com

fManagement’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interim financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net loss and other financial
information in accordance with the recognition and measurement principics laid down in Indian Accounting
standard 24, ‘Interim Financial Reporting’ prescribed under Section 132 of the Act read with relevant rules
issuad thereunder and other accounting principles generaily accepted in india and in compliance with
Reguiation 32 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventingand detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the stancalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
Cr arror.

in preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to dn so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to abtain reasonabie assurance about whether the standalone financial results s a2 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinien. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic decisions of users taken on the basis of these standzione
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting &
material misstatement resuliing from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.



P. SHAH &CO.

CHARTERED ACCOUNTANTS

308, Rewa Chambers, New Marine Lines, Behind Incomea Tax Office, Mumbai — 400 020
Off : 2200 53 15, Email : ketanshah68&5@gmail.com

Obtain an understanding of internal conirol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

Evaluate the appropriateness of accountin olicies used and the reasonableness of accountin
pprop Ep

estimates end related disclesures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s sbility to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financia! results or, if such disclosures are inadeguate,
to mocify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in 2

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We ziso provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them 3all relationships and other matters

that may reasonably be thought to bear on cur independence, and where applicable, related safeguards.

For P Shah & Co.
Chartered Accountants
(Reagd No.:109710W)

2

E 5,
=,

Ketan P Shah
Proprietor
Membership No.: 043246

Place of Signature:Mumbai
Date; 29/06/2021

UDIN : 21043246AAAATCI7336



VELOX INDUSTRIES LIMITED

(FORMERLY KHATAU EXIM LIIITED)
CiN: .L15122MH1983PLCD23384
REGD. OFF.: THE SUBMIT BUSINESS BAY, 102-103, LEVEL -1

SERVICE ROAD, WESTERN EXPRESS HIGHWAY, VILLEY PARLE (EAST), MIUMSA! - 400052
Ph: 022-42238300, 08146825208, Email: veloxindustriesitd@gmail.com

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 20214

{Rs. In '00D}
Quarter Quarter Quarter |[Year Ended{Year Ended
Partizulars Ended Ended Ended 31.03.2021 | 31.03.2020
31.03.2021 | 31.12.2020 | 31.03.2010
Audited Unaudited Audited Audited Audited
ineame from Operations:
ia) Revenrue from Operaions .00 0.69 C.00 0.00 Q.30
(b} Other Income coo 000 o oo 0.00 0.00
Total Net Sales | Operating income .00 0.00 0.00 0.00 D.0o
Expenses
& Cost of Materials ConsLmec 0.00 0.00 [+ %] 2.00 2.0G
b.Purchase of stock nTrada 0.0¢ 0.00 2.0C 2.0C 2.9C
<. Increase) fdecrease ir FGWIP & stock in trade 2.0C 0.00 PRI 0.00 0.00
d Stalf cost 0.0C 0.00 J2.40C o.00 o.00
& Deprecation 0.00 2.0¢ 0.0C 0.00 0.00
f, Cther expendiure 21.41 1C3.56 18.12 §25.21 657.12
Totai expenses 21.41 103.56 18.12 525.21 66712
Frofitfloss} before exceptional items and Tax {21.41) {103.56) (‘18.15} 525,21} {667.12)
Exceptional tems ] 0.00 0.00 2.00 0.00 0.00
Profit [+)i Loss (-) from before tax {21.41) (103.56) (18.12) {525.21) (667.12]
Tax Expense 0.00 0.08 G.00 .00 €.00
(1}Current Tax 0.00 0.00 .00 C.00 C.00
Income Tax adjustment of ®revious Yaar C.00 0.co c.00 C.00 0.00
Mal Creait Entiflentent o000 0.co c.o0 000 0.00
(2 etiarred Tax 0,00 Q.00 0 00 0.20 0.00
Profit [+ Loss {) for the period from continuing}
toperations (21.41) {103.56) {18.12) {525.21) (667.12)
Profit (+)/ Loss {-) from discounfinuiing operations before lax
0.0C [elid] 0.0C 2.0C 0.00
Tax Expense of discounting operalions
ooc 2.00 3.0C 0.00 0.00
Profit {+) Loss (-) from discountinuiing operations{afiar Tax)
0.00 0.00 (.00 0.00 0.00
Net Profit I Loss) for the period
{21.41) {103.56) 18.42) {525.21) (667.12)
Other Comprehensive Income
A) Pems that will not be reclassifiad to PiL Al
c.o0 0.G2 .00 [ eli] .00
B} tgrms 1hat will be reclassified info P/L Afc
0.90 Q.00 0.00 0.00 D.00
Other Comprehansive Income [ Loss for the period , net
of Tax 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the Period
[21.41) {103.56) {18.12) {525.21} {667.12)
Paid up Squity Snare Caplali=ace Value of Rs. 10/ per
Share) 3430 3440 3490 34390 3490
Reserve excluding revalualicn resarves - - - 0.05 0.08
Earmirgs per share (bafore extraordinary iterms) Rs. (0.06) (0.300 (0.5 {1.50} (1.81)
Earnings per share (after extraordinary iterms) Rs. 0.08) (0.2} {0.c8; (1.50) 1.91)

Nolgs:
1 The above results have been reviewed by the Audit Committee and approved by the Boars of Directors at their
respective Meetings held on 29.05.2021

2. The audited financizl results have been prepared by the company in accordance with the companies (Indian
accounting slendards) ruiss, 2015 (IND AS) prescribed under section 133 of the companiss 32t 2013 and other
recognissc accounting practices and policies to extent applicable .

3.The Company is operating in one segment only.

4. The orevicus period fligures have been re-groupad snd re-arranged wherever nacessary,

For Velox Industries Limired
{formerly Khatau Exim L)
o q Fop
Ea "_—f "_.r T
] 1

Sanjiv Jain
Chairman

Place: Mumbai

Date: 28.06.2021




VELOX INDUSTRIES LIMITED
(FORMERLY KHATAU EXIM LIMITED}
CiN: L15122MH1983PLC028364
REGD. GFF.: THE SUBMIT BUSINESS BAY, 102102, LEVEL-1
ERVICE ROAD, WESTERN EXPRESS HIGHWAY, VILLEY PARLE (ZAST), MUMBAI - 40005
Ph: 022-42288300, 08146235909, Email; veloxindustrissitd@gmail.com

Statement of Assets and Lizbilities

Wa. in 00D

TOTAL TOTAL
PARTICULARS Asat As at
31.03.2021 31.03.2020
ASSETS
Non-current assets @
{a) Praperty, Plant and Equipment -
() Capital work-in progress
(c) Other Intangible assets - -
{d) Intangible assets under development . =
{e) Financial Assels
(1) Investments
- in Others 44.28 44.28
{ii) Trade receivabies - =
(f) Deferred tax assets (net) 72.98 7298
{2) Other non-current assets 15.015.00 15,015.00
15.132.26 15,132.26
Current assets
{a) Inventories = .
{h) Financial Assels -
(i) Trade receivables - -
(ii) Cash and cash cquivalents 489.74 571.24
(c) Current Tax Assets (Net) . ;
(d) Other current assels 233053 3.236 98
3820027 3.828.22
Tatal Assets 38.952.53 18,960.45
EQUITY AND LIABILITIES
Equity
(1) Equily Share capital 349040 3.450.00
(bb) Other Equity {4,194.38) (2,669.18)
(704.38) (179,18}
LIABILITIES

Nen-current liabilities
(a) Financial Liabilitics
{i) Borrowings 3,006.00 2.000.00
(i) Trade payvables -
(b} Provisions i
Current liabilities
(a) Financial Liabilities

(i) Borrowings =
(i) Trade payables 15,383 35 16,066 66
{b) Other current Liabilities 7354 73.00
19.656,91 19,139.66
Total Equity & Liabilities {8,252,53 18,960.48

For Velox Industries Limited
(formeriy ihatas Exim Limited)

Sanjiv Jain
Place: Mumbai Chairman
Dare: 29.06.2021




VELOX INDUSTRIES LIMITED
(FORMERLY KHATAU EXIM LIMITED)
CIN: L15122MH1983PLC029364
REGD. OFF.: THE SUBMIT BUSINESS BAY, 102-103, LEVEL-1
: ROAD, WESTERN EXPRESS HIGHWAY, VILLEY PARLE (EAST), MUMBAI
Ph: 022-42288300, 08146995908, Email: veloxindustriesltd@gmail.com

Cash Flow Statement

Rs. in '000

Year ended Year ended

31.03.2021 31.03.20620
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extra-Ordinary ltems (525.21) {667.12)
ADJUSTMENTS FOR:
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (325.21) (667.12)
ADJUSTMIENTS FOR:
i) Loan & advances 73.55) (74.67)
it} Current Liabilities ' 517.26 965.67

443.71 891.00
Net Cash flow from operating Activities (81.50) 223.88
B.CASH FLOW FROM INVESTING ACTIVITES
Net Cash from investing activities 5 %
C. CASH FLOW FROM FINANCING ACTIVITIES
i) Issue of Share Capital - -
Net Cash flow from Financing Activities - -
(81.50) 223.88

Net increase in Cash or Cash Equivalenis (R1.30) 223.48
Opening Cash & Cash Equivalents 571.24 347.537
Closing Cash & Cash Equivalents 489.74 571.24

For Velox Industries Limited
(formerly Khatau Exim Limited)

Sanjiv Jain
Chairman

Place: Mumbai
Date « 29.06.2021



VELOX INDUSTRIES LIMITED

Regd. Office: The Submit Business Bay, 102-03, Level-1, Service Road,
Western Express Highway, Villey Parle (East], Mumbai - 400 052
Ph: 022-42288300, 08146995909 Email: veloxindustriesitd@gmail.com
CIN: L15122MH1983PLC0O29364

REF: VELOX/BSE/ 2021 Date: 29.06.2021

The Manager,

Bombay Stock Exchange Ltd.,
Phiroze leejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001

BSE Scrip Code-506178

Sub: Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements}
Regulations, 2015- Declaration for Audit Report with Unmeodified Opinion for the
financial yvear ended 31% March, 2021

Dear Sir,

Pursuant to Regulation 33(3) of SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, this is to confirm and declare that the Auditors of the
Company M/s P Shah & Company, Chartered Accountants have issued the Audit Report
with Unmodified Opinion in respect of the Financial Statements/Financial Results for the
financial year ended 31% March, 2021.

You are requested to kindly take the same on record.

For VELOX INDUSTRIES LTD.
(formerly Khatau Exim Limited)

o
@7
MANAN KHADRIA
COMPANY SECRETARY




