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CORRIGENDUM AND ADDENDUM IN CONTINUATION TO THE NOTICE AND EXPLANATORY
STATEMENT ATTACHED THERETO DATED DECEMBER 17, 2025, CONVENING THE EXTRA
ORDINARY GENERAL MEETING TO BE HELD ON THURSDAY, JANUARY 08, 2026

Velox Shipping and Logistics Limited (the “Company”) has issued a Notice of Extra-Ordinary General Meeting
dated December 17, 2025 (“EGM Notice”) for convening an Extra-Ordinary General Meeting of the members of
the Company on Thursday, January 08, 2026, at 12.30 p.m. (IST) at the registered office of the Company situated
at 902 Filix Commercial Complex, Opp Asian Paints, L.B.S. Marg, Bhandup, Mumbai - 400078.

The dispatch of the EGM Notice to all the shareholders of the Company was completed on December 17, 2025.

The Company had filed applications with the BSE Limited (“BSE”), for obtaining in-principle approvals in
relation to the preferential issue of convertible warrants for which the approval of the shareholders is being sought.
Thereafter, the Company received observations from BSE on December 26, 2025, wherein the Company was
directed to rectify / provide additional details through a corrigendum and addendum. This corrigendum and
addendum is being issued to notify the amendments/ provide clarifications and additional details with respect to
certain disclosures made under the explanatory statement with respect to Item No. 4, which is annexed to the
EGM Notice (“Explanatory Statement”).

Accordingly, this corrigendum and addendum (“Corrigendum & Addendum”) is being issued in continuation to
the EGM Notice dated December 17, 2025, together with the Explanatory Statement thereof and this Corrigendum
& Addendum shall be deemed to be an integral part of and should be read in conjunction with the original EGM
Notice dated December 17, 2025.

Pursuant to this Corrigendum & Addendum, the members of the Company are hereby informed and requested to
note that the following changes shall be considered in the resolution and explanatory statement for Item No. 4 of
the original EGM Notice dated December 17, 2025:

Members of the Company are hereby requested to take note of the following:
a) Relevant Date

The relevant date for the purpose of valuation has been revised to December 09, 2025, in place of
December 08, 2025.

Accordingly, wherever the relevant date appears in the Board Resolution, Notice of the Extraordinary
General Meeting, Explanatory Statement, and any other related documents, the same shall be read as
“December 09, 2025

b) Corrigendum to Valuation Report

The corrigendum valuation report has been revised by the Independent Registered Valuer by considering
the revised relevant date, i.e., December 09, 2025.
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The said Addendum is available on the Company’s website at https://veloxindustriesltd.in and, along

with the original Valuation Report, will be available for inspection by the members at the Extraordinary
General Meeting (EGM).

Revised object of issue clause is as follows:-
1. Purposes or objects of the issue

The proceeds from the Preferential Allotment (“Issue Proceeds™) are proposed to be utilized towards
following objects:

A) Strategic investment in Logistic Companies

The Company has entered into a Memorandum of Understanding for acquisition of a new logistics
entity through a contribution/interest (equity investment) of INR 5 crores in Consolidated Container
Shipping Line L.L.C., Dubai, United Arab Emirates. Pursuant to this investment, the said logistics
company has become part of our Company.

This strategic acquisition significantly strengthens the Company's logistics portfolio and enhances its
ability to serve a broader geographical region, including international markets, through the expanded
operational and network capabilities of CSL Dubai.

B) Payment of Consideration for investment of Anchorage Shipping (Partnership Firm)

The Company, as announced on BSE on 29" November 2025, has agreed to acquire a 98% stake in
Anchorage Shipping, a partnership firm, for a total consideration of 315,00,00,000 (Rupees Fifteen
Crores only) Out of the total consideration: -

e 350,00,000 has already been paid.

e The remaining %14,50,00,000 (Rupees Fourteen Crores Fifty Lakhs only) from the Issue
Proceeds will be utilized towards completing the acquisition of the said 98% stake in the
partnership firm.

Rationale for Acquisition and Synergies

The Company proposes to acquire the following entities:
e Consolidated Container Shipping Line L.L.C.
e Anchorage Shipping, a partnership firm

Rationale and Strategic Synergies
The proposed acquisitions are aligned with the Company’s long-term strategy of building a

comprehensive, integrated logistics and shipping platform. The key rationale and anticipated synergies
include:-
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o Expansion of Integrated Logistics Capabilities: Enhancing end-to-end logistics and shipping
solutions across domestic and international markets.

e Access to Established Operations and use business license: Leveraging existing customer
relationships, established trade routes, and proven operational expertise of the target entities and
use their existing business licences.

e  Operational and Cost Efficiencies: Achieving economies of scale through shared infrastructure,
optimized fleet utilization, and integration of backend and support functions.

e Strengthening Freight Forwarding Capabilities: Enhancing international freight forwarding
and containerized cargo handling capabilities.

e Margin Improvement: Driving profitability through vertical integration, improved capacity
utilization, and scale efficiencies.

These acquisitions are expected to strengthen the Company’s competitive positioning and support
sustainable growth in the logistics and shipping sector.

C) Working Capital & Capital Expenditure:

An amount of %4,00,00,000 (Rupees Four Crores only) shall be utilised towards working capital
requirements.

The proposed funds shall be used to meet both short-term and long-term working capital needs,
including routine operational expenses, business trade payables, and maintenance of adequate capital
buffers. In addition, the Issue Proceeds shall be utilised towards capital expenditure initiatives such as
investments in logistics infrastructure, fleet augmentation, technology systems, and capacity expansion,
aimed at ensuring operational efficiency and sustainable business growth.

The Company currently conducts certain logistics operations under subsidiary licences. As part of its
strategic expansion and regulatory compliance framework, the Company proposes to apply for a
Multimodal Transport Operator (MTO) licence, authority to issue Bills of Lading, and other mandatory
licences applicable to the logistics sector. These initiatives are intended to streamline operations,
enhance regulatory compliance, and enable the Company to independently provide end-to-end logistics
and transportation services.

D). Funding Inorganic Growth through Unidentified Acquisitions and General Corporate
Purposes

(a) Unidentified Acquisitions

Out of the Issue Proceeds, an amount aggregating to 32,49,99,999 (Rupees Two Crore Forty-Nine Lakh
Ninety-Nine Thousand Nine Hundred Ninety-Nine only) is proposed to be utilised towards funding
inorganic growth initiatives, including unidentified acquisitions within the logistics and shipping
industry.

For the purpose of this Offer Document, “Unidentified Acquisitions” refer to potential future strategic
acquisitions and/or investments that are aligned with the Company’s core business of logistics, shipping,
and allied services. As on the date of this Offer Document, the Company has not identified any specific
target entity for such acquisition or investment.
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Such acquisitions or investments may be undertaken in listed or unlisted entities, located in India or
outside India, as part of the Company’s growth and expansion strategy. Accordingly, specific
disclosures, including but not limited to the following, shall be made at the time of identification and
execution of any such acquisition or investment, in compliance with applicable provisions of the
Companies Act, 2013 and the SEBI (LODR) Regulations, as applicable:

Our Company has, in recent years, actively evaluated and pursued strategic acquisition opportunities
with the objective of expanding its logistics footprint, strengthening operational and execution
capabilities, and enhancing its overall value proposition in the evolving logistics and supply chain
ecosystem.

The primary objective of this utilisation is to support potential strategic acquisitions. In the event that
any portion of the aforesaid amount remains unutilised, such balance shall be deployed towards General
Corporate Purposes, in accordance with applicable laws and regulatory requirements.

Unidentified Acquisitions Details

Nature of Business: Logistics, shipping, or allied services

Country of Incorporation / Location: India or overseas

Indicative Size: Investment or acquisition value not exceeding 32.50 crore

Mode of Acquisition: Acquisition of majority stake through infusion of fresh capital and/or purchase of
equity shares or ownership interest

The Company undertakes that all necessary due diligence, approvals, disclosures, and compliances shall
be obtained and completed at the appropriate stage, as and when such unidentified acquisitions are
identified and executed.

(b) General Corporate Purposes

A portion of the Net Proceeds will also be utilized towards General Corporate Purposes, including but
not limited to:
e Strategic initiatives to enhance business operations;
e Brand building and strengthening of marketing activities;
e Ongoing general corporate exigencies; and
e Any other purpose as may be approved by the Board, subject to applicable regulatory
requirements.

The Company hereby confirms that the amount proposed to be utilized towards General Corporate
Purposes (GCP), if any, shall not exceed 25% of the total funds proposed to be raised through the
proposed preferential issue.

Accordingly, the amount earmarked for General Corporate Purposes is 8,49,99,999, which is within
the prescribed limit of 25% of the funds proposed to be raised through the preferential issue.
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The quantum of funds to be utilized towards each of the above purposes will be determined by the
Board of Directors, based on the actual amount available under the head “Funding inorganic growth
through unidentified acquisitions and General Corporate Purposes”, and the business requirements of
the Company from time to time.

In accordance with the policies of our Board, the Company will have the flexibility to utilize the Net
Proceeds for General Corporate Purposes as permissible under applicable law.
(collectively referred to below as the “Objects”)

Utilization of Issue Proceeds
Given that the funds to be received against Warrant conversion will be in tranches and the quantum of

funds required on different dates may vary, therefore, the broad range of intended use of the Issue
Proceeds for the above Objects is set out hereinbelow:-

Estimated amount to be | Tentative timelines for
Sr Obiects utilised for each of the | utilization of Issue
No. 1 objects ® (Tentative | Proceeds from the date of
amount) receipt of funds
. Within 18 months of receipt
| | Investment of New Logistics | 5 5 59 0oo of funds for the Warrants (as
Company .
set out herein)
Payment of Consideration for Within 18 months of receipt
2 Acquisition of Anchorage | 14,50,00,000 of funds for the Warrants (as
Shipping (Partnership Firm) set out herein)
. . . Within 18 months of receipt
3 Worklng Capital & Capital 4,00,00,000 of funds for the Warrants (as
Expenditure .
set out herein)
Funding Inorganic Growth Within 18 months of receipt
4 through Unidentified strategic | 2,49,99,999 of funds for the Warrants (as
investment/ Acquisition set out herein)
Within 18 months of receipt
5 General Corporate Purposes 8,00,00,000 of funds for the Warrants (as
set out herein)
Total 33,99,99,999

* Assuming 100% conversion of Warrants into Equity Shares within the stipulated time.

** The amount to be utilized towards general corporate purposes does not exceed 25% (amount is Rs
8,49,99,999) of the total amount mentioned in the table above.

Given that the Preferential Issue is for convertible Warrants, the Issue Proceeds shall be received by the
Company within 18 (eighteen) months from the date of allotment of the Warrants in terms of Chapter
V of the SEBI ICDR Regulations, and as estimated by our management, the entire Issue Proceeds would
be utilized for all the aforementioned Objects, in phases, as per the Company’s business requirements
and availability of Issue Proceeds, within 12 months from the date of receipt of funds for the Warrants
(as set out herein).
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Also, in terms of the BSE Circular No. 20221213-47 dated December 13, 2022, the amount specified
for the above Objects may deviate +/- 10% (such deviation, the “Permitted Deviation”) depending upon
future circumstances. Further, the same is based on the fund requirement and the proposed utilization
schedule is based on management estimates, market conditions, business needs and other commercial
and technical factors, and the actual deployment of funds will depend on a number of factors such as
financial, market and sectoral conditions, business performance and strategy, and other external factors
(such as competitive environment, pandemic and related government requirements, employment and
disposable income levels, demographic trends, technological changes, changing customer preferences
and increasing regulations or changes in government policies), which may not be within the control of
the Company and may result in modifications to the proposed schedule for utilization of the proceeds
at the discretion of the Board (or a committee thereof), subject to compliance with applicable laws.

If the Issue Proceeds are not utilised (in full or in part) for the Objects during the period stated above
due to any such factors, the remaining issue proceeds shall be utilised in subsequent periods in such
manner as may be determined by the Board, in accordance with applicable laws. This may entail
rescheduling and revising the planned investments/expenditure and funding requirements and
increasing or decreasing the investments/expenditure for a particular purpose from the planned
investments/expenditure as may be determined by the Board, subject to compliance with applicable
laws.

Interim Use of Issue Proceeds

Our Company, in accordance with the policies formulated by our Board from time to time, will have
flexibility to deploy the Issue Proceeds. Pending complete utilization of the Issue Proceeds for the
Objects described above, our Company intends to, inter alia, invest the Issue Proceeds in money market
instruments including money market mutual funds, deposits in scheduled commercial banks, securities
issued by government of India or any other investments as permitted under applicable laws.

Revised Point 8 of the Item 4 of the Explanatory statement of the Notice of the EGM due to some
typing errors.

8. The name of the proposed allottees, the identities of the persons who are the ultimate beneficial
owners of the shares and/or who ultimately control the proposed allottees, the percentage of post

preferential issue capital that may be held by them.

Identity of the ultimate beneficial owners of the securities proposed to be allotted:

Sr.no | Investor/Det | Ultimate PAN Pre- No. of Post-
ails of | Beneficial Preferential | warrants Preferential
Subscribe Owner of Allotment as to be Allotment*
(All the on December | allotted
investors in | proposed 6,2025
Public Allottee(s) No. % No. %
category) & His/Her/
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PAN/Passp
ort

1 Hilda Paul | NA ACZPMB90SL | o[ 13.0000 0 o g0
Mascarenhas 0

) Paul X | NA AADPMIA03 |0 13,0000 | o0 oo T e
Mascarenhas E 0

3 Peter NA ABGPA40S3T | 000 | 937416 | 937.416 | 2.58
Almeida
Pramila NA CYWPP4795F

4 Bharat 0 |0.00 18’000’00 18,00,000 | 4.96
Poojari
Manvi NA GETPP5893H

5 Bharat 0 1000 900000 | 900000 | 248
Poojary
Shiven NA HQCPP9630J

6 Bharat 0 |000| 837416 | 837416 | 231
Poojary

7 Amit Arora | NA AEZPA0431Q | 0 | 0.00 | 7,00,000 | 7,00,000 | 1.93

8 Sumita NA AIMPAG6838] 0 1000 7.00,000 | 7,00,000 | 1.93
Arora

9 Anita Rana | NA AEJPR7321G 0 10.00]| 650000 | 650,000 | 1.79

jo | Turshan Pal | NA ABEPRISTIL | 1000 | 6.50.000 | 650,000 | 1.79
Singh Rana

11 | Rohan Rana | NA BIDPR1851C 0 10.00] 1,00.000 | 1,00,000 | 0.28

12 | Gaurav Rana | NA BFYPRO39IR | 0 | 0.00 | 1,00.000 | 1,00,000 | 0.28

13 | Sumitra NA ACXPSOII6N |1 000 | 650,000 | 650,000 | 1.79
Balara
Surendra NA AAIPC9919N

14 | Singh 0 1000/ 650000 | 650000 | 1.79
Choudhary

15 | Mahesh NA AFMPD6445 0 |000]| 691411 | 691,411 | 1.90
Dhuri D

16 | NehaDhuri | NA AQFPD4128F | 0 | 0.00 | 6,388,125 | 688,125 | 1.90

|, | Ravishankar | NA BTZPS5462F o |ooo| # | asasat | 401
Sarvothaman 1
Vincent NA ABYPDS5254C

18 | Arun 0 |000| 8588 8588 | 0.02
D'souza

g | Harish NA AFOPS1454F 0 |000| 8588 8588 | 0.02
Suvarna

a0 | Rosario NA AFSPG6623E 0 |000| 8588 8588 | 0.02
Gurjao

oy | Vishal NA AXRPBOI26G | 100 | 15000 | 15000 | 0.04
Balhara
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22 Biju Joseph | NA AGRPJO127A 0 0.00 | 3,07,524 | 3,07,524 | 0.85
23 Tapan Ghosh | NA AITPG2862M 0 0.00 | 3,07,524 | 3,07,524 | 0.85
24 | Jmu - John | NA AEHPIB003K | o | 0,00 | 307,524 | 3,07.524 | 0.85
Jacob
Nottankanda | NA ANDPS3864J
25 th Sunil 0 0.00 | 3,07,524 | 3,07,524 | 0.85
Kumar
26 Uma NA AAJPU9201G 0 0.00 | 9,71,775 | 9,71,775 | 2.68
Sanjay NA AADPP6178R 15.60.05
27 Kailashchan 0 0.00 ’ ; ’ 15,60,057 | 4.30
dra Patodia
1. Manisha | AAECM1798
Nikunj G
Miker Mittal(AB
Financial iAPMSS%
28 Consultants ) o 70546 8.85 15,60,05 22,65,520 | 6.24
Private z ) Nikunj 3 7
Limited Anilkumar
Mittal
(AACPM3
927E)
29 M?misha NA ABMPM5594 0 0.00 15,60,05 15.60,058 | 4.30
Mittal L 8
Anil AAEFV7720N
Kumar
Mittal
(AABPM
30 Vibhuti. 4779K) 0 0.00 15,60,05 15,60,057 | 4.30
enterprises Apurva 7
Anil
Mittal
(AACPM
3922B)
Anu'radha NA AJGPT9184P 10,6325
31 Ashish 0 0.00 4 10,63,254 | 2.93
Deobansi
1 Meghraj. NA ABCPD5614L 0 0.00 10,63,25 10.63254 | 2.93
Deobansi 4
Krishna NA ALGPD3756P 10.63.25
33 Meghraj 0 0.00 > 10,63,254 | 2.93
. 4
Deobansi
Ashish NA AIRPD4813F 17.51.80
34 Meghraj 0 0.00 ’ 8’ 17,51,808 | 4.82
Deobansi
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35 | Ramendur U NA AJGPTOIS3L 0 |0.00]| 800,000 | 800,000 | 220
Trivedi

All other contents of the EGM Notice together with the explanatory statement thereof, save and except
as modified or supplemented by the Corrigendum, shall remain unchanged. Capitalized terms used but
not defined herein shall have the same meaning ascribed to them in the EGM Notice and the explanatory
statement thereof.

This Corrigendum shall form an integral part of the EGM Notice together with the explanatory
statement thereof, which has already been circulated to the members of the Company on December 17,
2025, and on and from the date hereof, the EGM Notice together with the explanatory statement thereto
shall always be read in conjunction with this Corrigendum.

Accordingly, all concerned shareholders, Stock Exchanges, depositories, registrar and share transfer
agent, agencies appointed for e-voting, other authorities, regulators, and all other concerned persons are
requested to take note of the above changes.

Thanking you.

Yours sincerely,
FOR VELOX SHIPPING AND LOGISTICS LIMITED
(Formerly Velox Industries Limited)

PINAL PAREKH

COMPANY SECRETARY/ COMPLIANCE OFFICER
eCSIN: EA025327F000006847

Date: January 01, 2026

Place: Mumbai



