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REF: VELOX/BSE/2025-26  
 
Date: May 06, 2025 
 
The Manager,  
Listing Compliance Department,  
BSE Limited 
25th Floor, P. J. Towers  
Dalal Street 
Mumbai – 400 001 
 

BSE SCRIP CODE – 506178 
 
Dear Sir/ Madam, 
 
Sub:  

1) Standalone Audited Financial Results for the Quarter and year ended March 31, 2025. 
 

2) Auditors Report on Standalone Quarterly Financial Results and Financial Results for the Year 
ended March 31, 2025. 

 
Ref.:  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
This is to inform you that the Board of Directors of the Company at their meeting held on May 06, 
2025, has inter-alia 
 
1. Approved and taken on record the Audited Standalone Financial results for the quarter and year 

ended March 31, 2025, as recommended by the Audit Committee at their meeting held earlier 
on the same day. 
 

2. Taken on record the Auditors report on Standalone quarterly financial results and year to date 
results of the Company issued by our Statutory Auditors, M/s. Bilimoria Mehta & Co., Chartered 
Accountants. 

 
This is to further inform you that the said Meeting commenced at 08:30 PM and concluded at 09:30 
PM. 
 
Further we hereby confirm and declare that the Statutory Auditors of the Company M/s. Bilimoria 
Mehta & Co., Chartered Accountants have issued report with unmodified opinion in respect of 
Standalone Audited Financial Results for the quarter and year ended March 31, 2025. The said 
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declaration is made pursuant to Regulation 33(3)(d) of the Securities Exchange and Board of India 
(Listing Obligations and disclosure Requirements) Regulations, 2015, as amended. 
 
We are enclosing herewith copies of the same for your information and record. 
 
Thanking you. 
 
Yours sincerely, 
FOR VELOX SHIPPING AND LOGISTICS LIMITED  
(Formerly Velox Industries Limited) 
 
 
 
PINAL PAREKH 
COMPANY SECRETARY/ COMPLIANCE OFFICER  
eCSIN: EA025327F000006847 
 
Place: Mumbai 
 
Encl: As above 

PINAL RAHUL 
PAREKH

Digitally signed by 
PINAL RAHUL PAREKH 
Date: 2025.05.06 
21:57:52 +05'30'
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REF: VELOX/BSE/2025-26  

 
Date: May 06, 2025 
 
The Manager,  
Listing Compliance Department,  
BSE Limited 
25th Floor, P. J. Towers  
Dalal Street 
Mumbai – 400 001 
 

BSE SCRIP CODE – 506178 
 
Dear Sir/ Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation & Disclosure Requirements) 
Regulations, 2015, we hereby declare that M/s. Bilimoria Mehta & Co., Chartered Accountants, the 
Statutory Auditors of the Company have submitted the Audit Reports for the Audited Financial 
Statements of the Company for the quarter and financial year ended March 31, 2025 with unmodified 
opinion. 
 
You are kindly requested to take the same on your record. 
 
Thanking you. 
 
Yours sincerely, 
FOR VELOX SHIPPING AND LOGISTICS LIMITED  
(Formerly Velox Industries Limited) 
 
 
 
PINAL PAREKH 
COMPANY SECRETARY/ COMPLIANCE OFFICER  
eCSIN: EA025327F000006847 
 
Place: Mumbai 
 

PINAL 
RAHUL 
PAREKH

Digitally signed by 
PINAL RAHUL 
PAREKH 
Date: 2025.05.06 
22:47:39 +05'30'



VELOX SHIPPING At'\fD LOGISTICS LIMITED (FORMALY KNOWN AS 'YELOX INDUSTRIES LlMITEDl
 
eIN No: L74899DL19S4PLCOl9218
 
Bal.mre Sheet as at March 31,2025
 

(All amOlUUS ill IndIan Rupees Lakhs, except as otller "lse stated;
 

As at As at 
P.;uticul.1.rs Notes 3r.t March 2025 31st March 2024 

(Audited) (Audited) 
L ASSETS 

1. N on-Current Assets 
(a) Property, Plant ,uld Equipment 4 0.29 0.48 
(b) Fin,mcial Assets 

(i) Investments 
(ii) Other' Finfl1lciat A%ets 5 -1C6.78 -150.4-1 

(c) Defened Tax Asset 6 O.il O.il 
(d) Other l\:on-Cw-rent Assets 

2, Currenr Assers 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 7 34.30 29.50 
(ii) Cash ,md Cash equil'alents 8 74,77 1.14 
(iii) Other' Current financial Assets 9 51.00 14.68 

(e) OUler ClU'l'ent Assets 10 270.25 272.85 

Total 838.11 769.81 

~UITYAND LIABILITIES 
EQUITY 

(a) Equity Share Capital SOCEI 797.40 797.40 
(b) Other Equity SOC£ll 0.34 (43.61) 

LIABILmES 
1. NON-CURRENT LIABILITIES 

(a) Fll1anrial uabililies 
(i) I3cnowin~s 

(b) Defened Ta.x Liabilities (Net) 
11 23.20 8.20 

L~!l@]_NJ LI8....[Li,!IL~ 
(a) Financial Liabilities 

(i) Trade Payables 
- Total outstanding dues of micro enterprises and small enterprises 
- Total outstanding <Ill'" of ",,,clilors other Uldllmicro elllnpris"s 

and small enterprises 
(ii) Other Financial Liabilities 

(b) Other Current Liabilities 
(c)PrO\ision 

12 

13 

0.45 

LSI 
15.21 

1.22 

3.15 
3.45 

Total 838.11 769.81 

-

Ibis is the Balmce Sheet referred to in our report of even d.lte. 
For Bilimoria Mehta & Co. 
Chartered Accountant 
FRN -101490W 

for Velox Shipping and Logistics Limited 

DebdSis Mukherjee 
(Managing Director) 

DIN: 005377211 

Aakash Meht.\ 
Partner 
M. No. 165824 
P1d~": l'vfumDoli 
Date: 06-05-2025 
UDIN: 25165B241:lMllGN6457 



VELOX 5HlPPI="G A:'\D LOGI5T1CSll~lITEDlFOR:,I.UY I<!\"O\\S AS 'VELOX I:'-.LlUSTRIES lThIITED')
 
C1:'\ :'\0: l7~699D1l9S4PlC019!]8
 

St•.md.done- Statement Of Audited Resu1l5 For Qua11er And Ye-;tr EnrleJ ~h.f<:h 31.. 2025
 
(Ai: (1:~lO\.:..H~ at I:,d.,u~ Rupee-; La:-l\$. ~xcept (l~ otl'!.~-.\·::.e ~t4\tffi)
 

YtM Elided 

P.utkulars ~ote 
lIst De<'e'Ulber 

31st ~1.uch 2025 ,,\' 31st ~I..n:h 2014 3"Jst l\1,uch 2025 31st ~Ial <h 2<P-4 

Audjted Un.au di ted Audited Audit~d Audited 

1.I1CODlt 
IR~~~ue fn:nn operatiO:l~ 25.00 25.00 25.00 25.00 
n, OU~: Incom~ E42 lli2 1507 -14.50 ]5 ~7 

m. Total hlcolne (1 + II) 3;.~2 11.72 40.67 69.50 40.67 

lY:....menS'5: 
(a) Co~ ot nut~na1$..:on~,,::ne<1 

/';») P.~tr.:h.\.sf' oi Sto(k":n-T:o.,ldt' 
(.;:) Ch."J'\~c S if\ tn"·c:'ltonc ~ of fU"::jhcd ~ood), wosk in p:,c~c:.:. "'uri !jtxi-.; 

:n·T::ade 
ret) F...:1lillovf.'1" l~,pfit to"Ptll'=f> ~ .';0 1M 12(1 600 ]041 
(-:) F:nol,:1eLa! co.s~ 

(f) Dep:ecidtlOn and ao\ort:I.zatl~t1.expmse C05 (l05 0.06 0.19 0.06 
r~) Oth,e:- e:xpet\~ 0.66 151 60S 8,'0 12.24 
V. Tot.!l ExVC'1l5~5 1.2] 3.36 8.00 14.3~ 22.70 

VI, ProfiVlloss) l'<forolax (III - V) 36.21 So 35 32.67 55.\6 17.97 

TAX C'X;1eu.se: 
11)Cn~ntt..l.,< (\ 2Q 150 11 21 
121 Dot~red Tax 1>abilitie> 0.00 0.01 0.00 0,0] 

VU. Tolal Tax E>.",nso 6.29 1.80 om lloon 0,0] 

vn l. ProfiVlloss) (or tho period (Vl-VII) 29.93 6.55 32.66 43.95 17.95 

Other' Coa\p~hMs:ve In::ome/ iLos~) 

(i) It-eul:o UUl,.t ",,-'.ll not be' I'1:'d.~:;:.i1:id tu Profit a.nd Lou:. .. 
(t) lacoa,e- tax ttlo\tin~, to :f('n~ t.'la.t willllot be reeLl~!1fied tJ profIt 

A"nrllo!::r. 

(a) Re-mea~ment~ai:1!./(1o!.~~) (Y.\ defined bt':'lefit ptan:; 
(b) 11"'01110 w,efloct on abo,·o 
(e) E<l\.:it\.· r,str'.,1ment thrO\.l~ othercompn'hens:ve- inCO'C'lE' 

(d) In=01lle iax ettKt on abo,-e 
X. Total Comprehtnsive I11co11l~(Los5) (or the rear (Vill + LX) 29.93 6.55 32.66 43.l5 17,95 
(Comprising profit and oth.er cOlllprdlellsi'vt income fOl" the year) 

Xl. Earning per tquity share 
Eqwt\- ~h""fi~ ofp.... r'"'3.luc RQ;/ ~ ...ch 

(a) Bas'" QOS O.~] 0.55 O"~3 

ilo\ OHut.:l o.os 041 0.55 0..23 

[\"'o[~S 

1. The above tini\nca~ re,....ut!;. 0: the comp,,:;,y hll\'"f' bee-np::er~lU"ed. t'cco:'d~'\1".ce- w.U, ti\~ hldianA.ccoc...."\ti.ngSta:ld!rds: (1nd AS", i\$ pre5Cri!>ed Ull.dt1"~Ktion 133 of the
 
\:Qlnpd:UC':; A.l.:t.. 2013 .tead w"iU, UlC' ~Olltpt\n.:~s (llll..4a.n Ao:::oun:..:J.11C Sl.'\nd4Hb) Rule::.. 2015. c.:. G.:r\C'J\c.kd.
 

~. The company is prinlM".:ly ~ga~ in cne bus:nf'5S Sf'gm~t in acc<rd.a.:1ce with :he £equi:"f'2r.t1lt ofIndian Acccunting Standards (lnd k) lOS: Opetating~g1\;ed.
 

Accordino:h·. nn ~o!'P"'f'",t~f;"~('o!\t tr'\!C'NI\Ation hAr. hfo.4'n flro'·ir....d
 
:.The- above :results have been t'e'\if"\"ed and ~o:n:l1t:ldtdto L'\e Boe...""d of Direc:c~ by the Acd.1t Ccmntittee a.nd suly~uent!y approved by th..e BOMC of ~.....-ect~ at it~
 

m~inaheld on 1\..u.v O. 2015. Tr.e~e resLt1t5 h.weo. Dff11 aud.t~ oUld exores:led an \:I\1uodi.ied re\'ie\," conc1w:i.on.
 
..;. TIl.e iigures for tile' qUArtet' fOr-oded ~1.\Cdl 31,202; .'\:r :ceported ii' t~s.e ftn.\.'\Ciai ~ul:t;;.. .'\re th~ oo.lancing 1igur,e~ ~twC'en Ute a.udited figures in (e~pf(t of the fC"ill" rod~d 

~.1 ...rch 31. 2025.md uO"U:d:tf'd.. pcblished nine mOt1th cp to Decembt-r 3L 202.1 ..
 
';.111.. the- Board Qlt'eti..ng onl\1ay 0, 202S~ Velox Sl'.ipping and Lo&9tic!i l..i.n.u.ted will cO:'12der the reallocation of fi .6:! c::o:o.e. Ori~ll, rai:;e~ through a rrefe-rt'ntiill a!lot:O\~t
 

C'11 Au!ust 20. 202:! ThepropO$td de'riaholl" ,,·hkh requ~~slureholjerApprO\'A~ inch.:.d~ :;trategiC in't"e!otnle1lt:n Intenattoou Losish::s.-\s!iOci.\tes LLC (n..~) -l' fo::6&-1..
 
tnttty t..tm.~ At t'Xp.uld1n~ Ve!cx':; giobA.:. toccpon.c. Tnf'compac.y disc pw"" (0 U$e tt".e tunds tor pott':\bAJ J.t:o:'bA:"'...l.C acqui:.:.UOMI to support wortJ.ng; capttAl need.~, a......(1 ioc
 
othe:- ~era1corpc:.-l\le' pttrpO$~. nw mo\"f' aHsnswith V'eto,,'s g:cowU, stntegy end IUsnS to ~nceope:ation..'t! eliieie:lcr and inttrnllb.C>:\al ptesenct-.
 

nlis i'S the &lallce Sh~f referred to in our~port of e'Io.~en date. ForVt'-lox Shipping and logistics liulited 
for Bilimorh. l\'lehra &: Co. 
Cll.ufere-d A<COUllt'mf -FRN - 10l49IJW 

DdMSis Mukberjeoe 
(!\'(fiuaglJ1g DlrC'c:tol ) 

DIN: 00537728 
M.kAsh.~fC"l~ 

P.lrlr.eJ 
M. No. J6.~it24 

Plact: Mmnb~i 

Oat•.: 06~5-2025 

UDL'I: ~'65S24B~rnGN64S7 



vaux SHlPP1NG AND LOGlS'lICS LlMIl'EO (FUKMALY KNOWN AS 'VELOX INDUSnUES UMll ELY) 

CIN No: L7~899DL1984PLC019218 

Cash flow statement for the period ended 31St March2025 
(All amounts in hldian Rupees Lakhs, except as otherwise stated) 

Particulars Year ended Year ended 
31st March 2025 31st March 2024 

A) Cash Flow from Operating Activities, 

Net Profit Before Tax 55.16 17.96 
Add: Adjustment for: 

Depreciation 0.19 
hl tel:est In.come (43.10) (1t1.68) 

Operating Profit before Working Capital Changes 12.24 3.28 

Add: Adjustrrtent for 
Other Current Assets 2.61 49.71 
Trade Receivables (4.80) (29.50) 
Trade payables (0.77) (0.02) 
Other Current Liabilities 0.55 (4.40) 

Other Fin~nci<ll Liabilities (1.64) 

Net Changes in Working Capital (4.05) 15.79 

Cash Generated from Operations 8.19 19.07 
Less: Direct Taxes Paid (Net of Refund) 

Net Cash Generated/(used) from Operating Activities 8.19 19.07 

B) Cash Flow from Investing Activities 
Purchase of Fixed Assets (0.48) 

Loans Repaid 43.66 
Net Ca.sh provided by Investment Activities 43.66 (0.48) 

C) Cash Flow from Financing Activities 
Proceeds! (Repayment) of Bonowings 15.00 (21.80) 

Interest Incolne Received 6.78 (0.02) 
Net Cash generated/(used ) in Financing Activities 21.78 (21.82) 

Net Increase! (Decrease) in Cash & Cash Equivalents (A+B+C 73.63 (3.22) 

Add: Balance at the beguuling of the year 1.14 4.35 

Cash and Cash Equivalents at the close of the year 74.77 1.14 

Notes 
The cash How statement is prepared using the indirect m.ethod set outin IND AS 7 - Statement of cash flow 

For Bilimoria Mehta & Co. For Velox Shipping and Logistics Limited 
Chartered Accountant 
FRN -101490W -�

Debasis Mukherjee 
(Managing Director) 
DIN: 00537728 

Aakash Mehta 
Partner 
M. No. 165824 
Place: Mumbai 
Date: 06-05-2025 
UDIN: 25165824BMIIGN6457 



 

 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

 

To the Board of Directors of Velox Shipping & Logistics Limited 
 
 

    Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of   Velox Shipping & 
Logistics Limited (‘the Company’) for the year ended 31 March 2025, attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the 
SEBI from time to  time. 
 
 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 
 
 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing   Regulations, and 
 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind  AS’) prescribed 
under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued thereunder, and 
other accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 2024. 

 
 
 Basis for Opinion 

 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under Section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion. 
 

           Responsibilities of Management and Those Charged with Governance for the Statement 
 
 

4. This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit or loss and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation, and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 



 

  
 
 

 
5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations 
or has no realistic alternative but to do so. 

 
6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

 
 
 
         Auditor’s Responsibilities for the Audit of the Statement 

 
7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from  material 

misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under Section 143(10) of the Act, will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

 
8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may      involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 
the requirements specified under Regulation 33 of the Listing Regulations. 

 Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related  to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 
express an opinion on the Standalone Financial Results. 

 



 

  
 
 
  

 
 

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Standalone Financial Results. 
 

10. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

 
11. We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
 
         Other Matter 
 
 

12. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to limited review by us. 
 

13. The review of standalone audited financial results for the period ended March 31, 2024, included in the 
Statement was carried out and reported by P. Shah & Co. who have expressed unmodified conclusion vide 
their review report dated May 30, 2024 whose review reports have been furnished to us and which have been 
relied upon by us for the purpose of our review of the Statement. Our conclusion is not modified in respect 
of this matter. 

 
 

 
 
 
For Bilimoria Mehta & Co.                        
Chartered Accountants 
Firm Reg. No. 101490W 

 
Aakash Mehta                                          
Partner 
Membership no. 165824 
UDIN: 25165824BMIIGN6457 

Place of Signature: Mumbai 
Date: 6th May,2025 

 

 


