VELCX INDUSTRIES LIMITED

Regd. Office: The Submit Business Bay, 102-03, Level-1, Service Road,
Woestern Express Highway, Villey Parle (East}, Mumbai - 400 052
Ph: 022-42288300, 08146995909 Email: veloxindustriesltd@gmail.com
CIN: .L1512_2MH1983PLC02§36@

REF: VELOX: 2020 Dated: 25% June, 2020

The Manager,

Listing Compliance Department,
Bombay Stock Exchange Lid.,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001

SUB: QUTCOME OF BOARD MEETING

Dear Sir,

Pursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if
any, of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (hereinafter “SEBI Listing Regulations”) please note that
the Board of Directors of the Company in its meeting held on today i.e. 25" June, 2020, has
considered and approved the Audited Financial Results of the Company for the Fourth
Quarter (Q4) and Financial Year ended 31 March, 2020 and Auditors Report thereon.

Pursuant to Regulation 33(3)(d) of SEBI Listing Regulations, declaration on unmodified Audit
Report is also enclosed.

The Board Meeting commenced at 4:30 P.M and concluded at 5:10 P.M

You are requested to kindly take the same on record.

For VELOX INDUSTRIES LIMITED
(formerly Khatau Exim Limite;

Mafian Khadria
Company Secretary



CHARTERED ACCOUNTANTS

308, Rewa Chambers, New Marine Lines, Behind Income Tax Office, Mumbai — 400 020
Off : 2200 52 15, Email : ketanshah638@gmail.com

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to Date Resulis of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)

Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
Velox Industries Limited
{Formerly Khatau Exim Ltd.)

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying standalone quarterly financial results of Velox Industries Limited
(Formerly Khatau Exim Ltd.) (the company) for the quarter ended 315" March, 2020 and the year to date
results for the period from 1°* April, 2019 to 31%' March, 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”}.

In our opinion and to the best of our information and according to the explanations given to us these standalone
financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net loss and other financial information for the quarter ended 31 March, 2020 as well as the year to
date results for the period from 15t April, 2019 to 315t March, 2020.

Basis for Opinion .

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interim financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial resuits that give a true and fair view of the net loss and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in india and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an cpinion on the
effectiveness of the company’s internal control.

Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerfainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial resuits or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to cormmunicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For P Shah & Co.
Chartered Accountants
(Regd No.:109710W)

Sd/f-

Ketan P Shah
Proprietor

Membership No,: 043246

Place of Signature:Mumbai
Date: 25/06/2020

UDIN : 20043246AAAAA31595



VELOX INDUSTRIES LIMITED

(FORMERLY KHATAU EXIM LIMITED)
REGD. OFF.: THE SUBMIT BUSINESS BAY, 102103, LEVEL-1

SERVICE ROAD, WESTERN EXPRESS HIGHWAY, VILLEY PARLE (EAST), MUMBA! - 400052
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020

(Rs. In '000)
Quarter Quarter Quarter Financial Year | Financial
Particulars Ended Ended Ended Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
Income from Operations:
(a) Revenue from Operations 0.00 0.00 0.00 0.00 0.00
(by Other Income 0.00 0.00 0.00 0.00 0.00
Total Net Sales / Operating Income 0.00 0.00 0.00 0.00 0.00
Expenses ;
a Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00
b.Purchase of stock inTrade 0.00 0.00 0.00 0.00 0.00
c.( increase) /decrease in FG,WIP & stock in trade 0.00 0.00 .00 0.00 0.00
d. Staff cost 0.00 0.00 0.00 0.00 0.00
e. Depreciation 0.00 0.00 0.00 0.00 0.00
f. Other expenditure 18.12 849.00 118.14 667.12 566.00
Total expenses 18.42 649.00 118.44 667.12 566.00
Profit{loss) before exceptional items and Tax (18.12) (649.00) (118.14) (667.12) (566.00)
Exceptional ltems 0.00 0.00 0.00 0.00 0.600
Profit (+)/ Loss (-) from before tax {18.12) {649.00) {118.14) (667.12) {566.00)
Tax Expense 0.00 0.00 0.00 0.00 0.00
{1)Current Tax 0.00 0.00 0.00 0.00 .00
income Tax adjustment of Previous Year 0.00 0.00 0.00 0.00 0.00
Mat Credit Entitlement 0.00 0.00 0.60 0.00 0.00
(2)Defferred Tax 0.00 0.00 0.00 0.00 0.00
Profit (+)/ Loss (-} for the period from continuing
operations {18.12) (649.00) {118.14) {667.12) {566.00)
Profit (+)/ Loss (-) from discountinuiing operations before tax
0.00 0.00 0.00 0.00 0.00
Tax Expense of discounting operations
0.00 0.00 0.00 0.00 0.00
Profit (+)/ Loss (-} from discountinuiing operations(after Tax)
0.00 0.00 0.00 0.00 0.00
Net Profit /{ Loss) for the period
(18.12) (649.00) (118.14) (667.12) {566.00)
Other Comprehensive Income
A} ltems that will not be reclassified to P/L Alc
0.00 0.00 0.00 0.00 0.00
B) items that will be reclassified into P/L Alc
0.00 ~0.00 0.00 0.00 0.00
Other Comprehensive Income / Loss for the period , net
of Tax v 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the Pericd
(18.12) (643.00) {118.14) (667.12) {566.00)
Paid up Equity Share Capital(Face Value of Rs. 10/- per 3490 3490 3490 3490 3490
Share)
Reserve excluding revaluation reserves - - - -3669.24 -3002.12
Earnings per share (before extraordinary iterms) Rs. - {0.05) (1.86) (0.34) (1.91) (1.62)
Earnings per share (after extraordinary iterms) Rs. (0.05) (1.86) {0.34; (1.91) (1.62)

Motes:

1. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their

respective Meetings held on 25.06.2020

2. The audited financial results have been prepared by the company in accordance with the companies (Indian
accounting standards) rules, 2015 (IND AS) prescribed under section 133 of the companies act 2013 and other
recognised accounting practices and policies to extent applicable .

3.The Company is operating in one segment only.

4. There is no impact of Ind As 116 'Leases” on the results for the quarter and year ended March 31, 2020.

5. The previous period figures have been re-grouped and re-arranged wherever necessary.

Place: Mumbai
Dated: 25.06.2020

For Velox Industries Lérg;'teﬂf
{formerly Khatau Exiny'Ltd)

<

¢
{

Sanjiv Jain
Chairman

g 9. ¢




Statement of Assets and Liabilities as on 34.03.2020

TOTAL TOTAL
PARTICULARS As at As at
31.03.2620 31.03.2019
ASSETS Rs. Rs.
Non-current assets :
(a) Property, Plant and Egquipment
(b) Capital work-in progress
(c) Other Intangible assets
(d) Intangible assets under development
(e) Financial Assets
(i) investments
- In Others 44 278 44 278
(ii) Trade receivables
(f) Deferred tax assets (net) 72,982 72,982
(g) Other non-current assets 15G,15,000 150,15,000
151,32,260 151,32,260
Current assets
(a) Inventories
{(b) Financial Assets
(i) Trade receivables
(i) Cash and cash equivalents 5,71,243 3,47,365
(c) Current Tax Assets (N&t)
(d) Other current assets 32,586,977 31,82,308
38,28,220 35,29,671
189,60,480 186,641,931
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 34,90,000 34,90,000
(b) Other Equity (36,89,178) (30,02,058)
{1,79,178) 4,87,942
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 30,00,000 30,00,000
(if) Trade payables
(b) Provisions
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade payables 160,686,658 151,00,989
(b) Other current liabilities 73,000 73,000
191,39,658 181,73,989
"489,60,480 186,61,931

Place: Mumbai
Date: 25.06.2020

. For Velox Industries Limite
{formerly Khatau Exim Limit

Sanjiv Jain’
Chairman *




Cash Flow Statement for the period ended 31.03.2020

Period ended Year ended
31.03.2020 31.03.2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extra-Ordinary Items (6,67,120) {5,65,998)

ADJUSTMENTS FOR:
OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES (6,67,120) (5,65,598)
ADJUSTMENTS FOR:

i} Loan & advances (74,672) (68,636)

1i) Current Liabilities 9,65,669 (14,09,029)
8,90,997 {14,77,665)

Net Cash flow from operating Activities 2,23,877 (20.43,663)

B.CASH FLOW FROM INVESTING ACTIVITES

Net Cash from investing activities - -

C. CASH FLOW FROM FINANCING ACTIVITIES

i) Issue of Share Capital - -

Net Cash flow from Financing Activities - -
2,23,877 (20,43,663)

Net increase in Cash or Cash Equivalents 2,23,877 (20,43,663)

Opening Cash & Cash Equivalents 3,47.365 23,91,028

Closing Cash & Cash Equivalents 5,71,242 3,47.365

For Velox Industries Limited
{formerly Khatau Exim Limite

~~ N Q\
S pefr

Date : 25.06.2020 Sanjiv Jain
Place: Mumbai : Chairman



VEL DUSTRIES LIMITED

Regd. Office: The Submit Business Bay, 102-03, Level-1, Service Road,
Western Express Highway, Villey Parle (East}, Mumbai - 400 052
Ph: 022-42288300, 08146995909 Email: veloxindustriesltd@gmail.com
CiN: .L15122MH1983PLL029364

REF: VELOX: 2020 Dated: 25% june, 2020

The Manager,

Listing Compliance Department,
Bombay Stock Exchange Ltd.,
Phiroze leejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001

SUB: Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements}
Regulations, 2015-Declaration for Audit Report with Unmodified Opinion
for the financial vear ended 315 March, 2020

Dear Sir,

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, this is to confirm and declare that
the auditors of the Company M/s P Shah & Company, Chartered Accountants have
issued the Audit Report with Unmodified Opinion in respect of the Financial
tatements/Financial Results for the financial vear ended 315 March, 2020.

We request you to kindly take the information on your record.

For VELOX INDUSTRIES LIMITED
{formerly Khatau Exim Limite

L2
£ -
N7
Manan Khadria
Company Secretary




